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ITpuaumaet ygactue 6e3 npasa ronoca: aupekrop CanparukoB O.K.

KBopym nmeercs.

ITo nepBOMYy BONIPOCY MOBECTKH THS:

CampankoB O.K. mpencraBmi npoekT MHBECTUITMOHHON JCKIapalud KOMIICHCAITMOHHOTO (hOHIa
JUISL COXPAHCHMSI M YBEITMYCHHS KaITUTaIa.

brumo npemnoxkeHO M3MEHUTH COCTaB M CTPYKTYpYy AakKTHBOB C YYE€TOM H3MCHHBIIEHCS
SKOHOMHYECKOH 0OCTAHOBKH, 4 HMCHHO:

«I/IHBCCTI/IHI/IOHHEUI ACKJIapanusa

1. Hacrosimass "HBECTHIIMOHHAS JISKIapalisl YCTAaHABJIMBACT IICJIb WHBECTUPOBAHUS CPEICTB
komIieHcannoHHoro ¢onma Coro3a apOuTpaxHbX ynpapisonux «Cosumanue» (maigee — Corosz AY
«Co3umanue»), WHBECTUIIMOHHYIO TMONUTHKY YTPABISIONEH KOMIIAHHH, COCTaB U  CTPYKTYpY
WHBECTUIIMOHHOTO TIOPTQEs YIPaBISIONIeH KOMIIaHUY.

2. Lenapi0 MHBECTUPOBAHHUS CPEIACTB KOMIICHCAIIMOHHOTO (oHAa, mepemanHbix Corwo3om AY
«Co3umanue» B JIOBEPHTEILHOE YIpAaBICHUE, SBISCTCS COXpPaHEHHWE MW TPUPOCT  CPEJICTB
KOMIICHCAIIMOHHOTO (pOHAa /it 00eCIeUeHUs OCYMISCTBICHUS KOMIICHCAIIMOHHBIX BBIIJIAT B CBSI3H C
BO3MEIICHUEM YOBITKOB, IPUYMHCHHBIX JUIAM, YYaCTBYIOIIUM B Jelie 0 OaHKPOTCTBE, U MHBIM JIMIIaM
BCJICJICTBAE HEUCTIONIHEHHS WIIM HEHAUJICKAIETO HWCIIONHEHHUS apOUTPKHBIME YIIPABISIONIUMA —
ynerHamu Coroza AY «Co3umanune) BO3JIOKEHHBIX Ha HUX 0053aHHOCTEH B JIeie 0 OaHKPOTCTBE.

3. B ocHOBe WHBECTUIIMOHHON TOJUTUKHN YTPABIAIOMICH KOMIAHUM JIEKUT CTPaTerus
COXpaHEHUS U YBEIWYCHHS KaruTala, IpeAroiararonas UCIoIb30BaHNe CUCTEMBI KOHTPOJIS PUCKOB IS
MONTyYEHHS] CPEHEro CTaOMIIBHOTO J0XOAa MPH MUHUMAIbHOM YPOBHE PHCKA B IENSAX COXPAHEHUS U
MPUYMHOXCHHSI CPEJICTB KOMIICHCAIIMOHHOTO (JOHJA, HAXOMASIIUXCS B JOBEPUTEIHLHOM YIPABICHUU
VYnpasnstoieit KOMIIaHUU.

4. CpenctBa KOMIICHCAIIHOHHOTO (OHIA pa3sMEINAIOTCS B COOTBETCTBUH C HACTOSIICH
WuBecTUOHHON nekiapanueil u ¢ y4éToM OrpaHuveHU, ycTaHOBIEHHBIX DenepaabHbIM 3aKOHOM OT
26.10.2002 Ne127-®3 «O HECOCTOSATETBHOCTH (OAaHKPOTCTBE).

5. CoctaB W CTPYKTypa aKTHBOB, B KOTOpBIC YTPaBIAIOMECH KOMIAHHEH MOTYT OBITH
WHBECTUPOBAHKI cpesicTBa KoMiieHcarmonHoro gonaa Coroza AY «Cosumanue»:

MunuManbHas MaxkcumanbHas
JIOJISl aKTHBA B JIOJISl aKTUBA B
No WHBECTHUIIHOHHOM WHBECTUIIMOHHOM
i Bun aktuBa noptderne } noptdene }
YHpaBISIONICH YIPaBJISIONICH
KOMITaHUH KOMIIaHUH
(TIpOTIEHTOR) (TIpOTIEHTOR)
1 2 3 4
1 l'ocynapcTBeHHBIC LIeHHBIEC OyMaru 20 100
" | Poccutickoit dexnepanun
2. | l'ocymapcTBeHHBIC IIEHHBIC OyMaru CyObeKTOB 0 30




Poccuiickoiit ®enepanun

3. OO0yranuy pOCCUMCKIX IMUTCHTOB 0 30
JleHe)KHBIC CpeICTBA B pyOIIsSIX Ha CUETaxX B
4. | pOCCHICKHX KPEAUTHBIX OPraHU3aIMsIX, B TOM 0 30

YUCJIC OCITO3UTHI

WHoctpanHast BamroTa (€BpO) Ha cUeTaxX B
5. | pOCCUMCKUX KPEAUTHBIX OpraHu3alusix, B TOM 0 50
YHUCIIE ICTIO3UTHI

Huoctpannas BamoTa (moimiaps! CIIIA) Ha
6. | cuerax B pOCCHICKUX KPEAUTHBIX 0 50
OpraHu3alyix, B TOM YUCIIE JeTO3UTHI

IIpu sToMm:

- JIOJIM aKTHBAa B WHBECTUIMOHHOM TmopTdere Ympapisiomeid KOMIIaHUM PACCUUTHIBAIOTCS
otHOcUTENBHO CTOMMOCTH YUCTHIX akTHBOB (CUA);

- CpeJIcTBa KOMITEHCAIIMOHHOTO (OHAAa MOTYT OBITh pa3MelleHbl B aKTHBBI, YKa3aHHbBIC B
MOMIMYyHKTax 1. — 3. HACTOAIIETO MyHKTa TOJBKO B CIydae, €CIM OHH OOpaliaioTcs Ha OPraHu30BaHHOM
PBIHKE IIEHHBIX OyMar;

- aKTHBBI, YKa3aHHbIC B TOAMYHKTaX 2. — 4. HACTOSIIETO IMyHKTa, MOTYT COCTABISTH B
coBoKynHOCTH He 6omee 30 (TpuamaTy) mpomeHToB CUA;

- LEHHble OyMaru OJHOTO SMHUTEHTa, 32 HCKIIIOYCHHWEM TOCYJapCTBEHHBIX LIEHHBIX Oymar
Poccwuiickoii denepanuu, MOTYT COCTaBIIATh He Ooliee ueM 5 (msath) nporeHTtoB CHA.

6. He momyckaeTrcsi pa3MelieHHe CpPEACTB KOMIICGHCAITMOHHOTO (OHIA B HHBIC OOBEKTHI
WHBECTUPOBAHUS, PSAMO HE MPETyCMOTPEHHbIE HAacTOs e THBECTULIMOHHOM JIeKJIapalifei.

7. B cayuae Hapymienust TpeOoBaHUE K MaKCUMAJBHOW J0JI€ ONIPEAESIICHHOTO KJIacca aKTUBOB B
CTPYKTypE HWHBECTHULIMOHHOTO TMOPTQENns H3-3a M3MEHEHUS PHIHOYHOW WIIM OLEHOYHOM CTOMMOCTH
aKTHBOB W/WJIM U3MEHEHHS B CTPYKType COOCTBEHHOCTH SMHTEHTA, Y IPABISAIOMIAs KOMIAHUS 00S3yeTCst
CKOPPEKTUPOBATh CTPYKTYPY aKTHBOB B COOTBETCTBUHU C TPEOOBAHUSAMH K CTPYKTYypE WHBECTUIIHOHHOTO
noptdes B TeueHue 6 (1IecTH) MeCsILEeB C JaThl 00HAPYKEHHS YKa3aHHOTO HapyLICHUSI.

8. B cirygae mapymenus TpeOoBaHHH K MAaKCHMAILHOM TOJIE ONPEACIIEHHOTO Klacca akKTHBOB B
CTPYKTYpE WHBECTHIIMOHHOTO TIOpTdeNss B pe3yiabTaTe ACUCTBHM  YTpaBidiomeld KOMIIAHUH,
VYmpasistomas KOMOaHus 00s3aHa YCTPaHUTh HapylueHue B TedeHue 30 (Tpumartu) JHEH C aTh
oOHapyKeHHs yKa3aHHOTO HapyIIeHHsI.

9. HecooTBeTcTBHE CTPYKTYpHlI M COCTaBa aKTHBOB KOMIIEHCAIIMOHHOTO ()OHAZ B MOMEHT
nepeaun CPeJICTB KOMIICHCAIIMOHHOTO (DOH/IAa B JIOBEPHUTEIBHOE YIPABICHUE, a TaK)Ke B MOMEHT
nepefaur JOMOJIHUTEIBHBIX CPEACTB B JOBCPUTEIBHOEC YIPABICHHE HE CUUTACTCS HApPYIICHUEM
TpeOoBaHM HacTosmeH MHBECTUITMOHHONW ACKIApalliyd TPHU YCIOBUH, YTO YIIPABISIIONIAS KOMITAHHS
yCTpaHHIIa TAKOE HECOOTBETCTBUE B TeueHue 10 (ecsaTH) pabodnx JHEH ¢ MOMEHTA TepeIadH.

He sBnsercs HapymenueM  TpeOoBaHWE — Hacrosimiell  HBECTHIIMOHHOW  NeKiapanuu
HECOOTBETCTBHE COCTaBa M CTPYKTYPbl aKTHBOB KOMIICHCAIIMOHHOTO (JOHIA, BO3HUKAOIIEE B MOMEHT
BBEIBOJA CPEICTB W3 JOBEPUTEIHHOrO yIpaBieHUs 1o TpebdoBanuto Coroza AY «Co3mmanue» B
COOTBETCTBHUH C JJoroBopom.

10. Ecmm B pe3ynpTaTe M3MEHEHUS JCHCTBYIONIETO 3aKOHOMaTeasCcTBA Poccuiickoit demepariu
MIOJIO’KEHUST HACTOAIIeH VHBECTUIIMOHHON MAEK/Iapalliy TEepPecTaHyT COOTBETCTBOBATH TPEOOBAHUAM
KaKUX-JIM0O HOPMATHUBHBIX IIPABOBBIX AaKTOB, YIIPABIAIONMIAS KOMIAHHUS OYIET pPYKOBOJCTBOBATHCS
TpeOOBaHMSIMH COOTBETCTBYIOIIMX HOPMATHBHEIX MPABOBBIX aKTOB BIUIOTH JI0 BHECCHUS HEOOXOIUMBIX
W3MEHEHUI B HACTOALLYI0 THBECTULIMOHHYIO JICKIIapaIuio.

11. Omnwucanue pUCKOB, CBA3aHHBIX C MHBECTHPOBAHHEM CPEICTB KOMIIEHCAITMOHHOTO (OHIA B
aKTHBBI, YKA3aHHBIC B IyHKTE 5 HacTosme HBECTUIIMOHHON IeKIapanuu:

- IIpaBoBoii prck. Bo3M0XHOCTb TOTEPH OT HHBECTUPOBAHUS B AKTHBHI B CBA3H C TIOABIEHHUEM
HOBBIX WJIM M3MEHEHHEM CYIIECTBYIOIINX HOPMATHBHBIX MPABOBHIX aKTOB. [IpaBOBOM PHCK BKIIOYAET B
ce0sl TaKKe BO3MOXKHBIC TIOTEPHU B CBSI3U C HATMYHEM MTPOTUBOPEUHI MEXKTy HOPMATHBHBIMH TPABOBBIMU



aKTaMH, a TaKKe BO3MOXXHOCTh WX JBOWCTBEHHOW TPAaKTOBKH, YTO CO3MA€T PHUCK HEKOPPEKTHOTO
MPUMEHEHUS] HOPMATHUBHBIX aKTOB;

- Puck, cBs3aHHEI ¢ pa3MeleHHEM CPEIICTB B OAHKOBCKUE JCTIO3UTHI (BKJIbI) U PACUCTHBIH
puck. CymiecTByeT pUCK 3aJIepXKKH TUIaTeXel py TIepeBo/ie CPECTB BHYTPH CTPaHBI, PHCK HEBO3BpaTa
0aHKOM CYMMEI BKJIaJIa ¥ /WJIH MIPOLIEHTOB 0 HEMY;

- Puck smutenta. [Ipu MHBECTHPOBAaHUY CPEACTB B TOCYIAPCTBEHHBIC U KOPIIOPATHBHEIC
o0JIHTanuy cymecTByeT puck aedonta smutenta. OTKa3 SMUTEHTA OT 0OCITY>)KWBaHHS CBOUX JIOITOBBIX
00513aTeNTLCTB CITYYaeTCs JIOCTATOYHO PENIKO H CBSI3aH C 00CTOSITENBCTBAME HETIPEO0JIMMON CHITHI.
Yrpasisitonasi KOMITAHUS IPUJIATACT BCE YCHIIUS JIJIs YMEHBIIIEHUS pucka aedonra, mpuolOperas ICHHbIS
Oymaru HanOoJiee HaIe)KHBIX SMUTEHTOB. PHCK OaHKPOTCTBAa SMUTEHTA MOKET IIPHBECTH K 00ECIIEHEHUTO
Oymaru (BIUTIOTb JI0 TIOJIHOW TIOTEPH CTOMMOCTH B CITydae ¢ aKIMsIMH) WA K HEBO3MOXXHOCTH BO3BpaTa e
HOMHHAJIBHOH CTOUMOCTH (B CJIy4ae C JIOJITOBBIMH IICHHBIMUA OyMaramu);

- PerHOUHBIH prck. MOXeT TPOSBIATHCS B HEOXKUIAHHOM HM3MCHECHUHU IICH HA aKTHBBI, YTO
MOJKET TOBJIeYb 3a COOO0N CHIDKEHHE CTOMMOCTH MHBECTHULIMH M, KaK CJIEJCTBUE, CHIDKEHUE TOXOIHOCTU
WM JJAKEe TPSMEBIC YOBITKH;

- Puck nmorepu nukBupaHOCTH. CBSA3aH C BO3MOXKHOCTBIO TIOTEPh MPH MPOJIaXxe IEHHBIX OyMar
B CBSI3U C OTCYTCTBHEM IPEIIOKSHUN TI0 TIOKYIKE TaHHBIX Oymar. JIaHHBIN PUCK MOXKET TMPOSIBUTHCS, B
YaCTHOCTH, B Clly4ae HEOOXOJIUMOCTH OBICTPOTO BHIBOJIa HHBECTHPOBAHHBIX CPEJICTB ¢ (DOHIOBOTO PHIHKA
(Hampumep, pY JIMKBUIAIIUN KIUEHTOM MOPTQEIIS IEHHBIX OyMar);

- BasmtotHsrii puck. CBsizaH ¢ BO3MOXXKHBIM HEOJIAronmpusTHBIM H3MEHEHHEM Kypca pyois 1mo
OTHOIIEHWIO K MHOCTPAaHHBIM BafOTaM (aMEPUKAHCKOMY JOJUIapy, €BpO) BCIEICTBHE YETO CpelCTBa
KOMIICHCAIIHOHHOTO (POH/Ia MOTYT OBITH MOJIBEPKEHBI HHIISIIIMOHHOMY BO3/ICHCTBHIO;

- DKOHOMHYECKHE PUCKH. PoccHs OTHOCHTCS K CTpaHaM C DPa3BUBAIOIICHCS SKOHOMUKOM.
MexaHn3MBl, PU3BaHHBIE 00ECIEYNBATh CTAOMIIBHOE SKOHOMHUYECKOE Pa3BUTHE, HAXOASITCA B CTaJWUU
(dopmupoBanus. Poccus uMeeT Takxke OONBIIYIO BHENTHIOK 33/I0JKCHHOCTh, Ha 00CITYy)KUBaHHE KOTOPOH
OTBIICKAIOTCS 3HAYUTEILHBIC PECYPCHI;

- Pucku, cBs3anHble ¢ HajmorooOiokeHHeM. Hamoromas cuctema Poccuiickoit demeparuun
HAXOAMTCS B MIPOIECCE PA3BUTHS M TOJBEP)KEHA PA3NIUIHBIM TOJKOBAHUSIM U IMOCTOSHHBIM M3MEHEHUSIM.
B pesynbrate, cCerogHAIIHSS TPAKTOBKA M TOJIKOBAHUE CYIIECTBYIOIINX 3aKOHOB U IMOPSIKOB MOTYT OBITh
u3MmeHeHbl B Oyaymem. Coro3 AY «Co3upaHue» JOKEH YYWUTHIBATH PHUCKH, CBSI3aHHBIE C
HAJIOT000JI0)KEHUEM TIPU pa3MeIleHHN CPEJICTB KOMIICHCAIIMOHHOTO (DOH/I2;

- Pucku, cBsi3aHHBIE C UWCHOJB30BAaHUEM DJIEKTPOHHBIX W WHTEPHET-TEXHOJOTHUH.
XapakTepusyTcsT BO3MOXXHOCTBIO BO3HHUKHOBCHHS HApYIICHUH B HOPMadbHOM (DYHKIIMOHHPOBAHUU
CHCTEM O0OCCIICUCHHsI TOProB (HEHCIPABHOCTH W cOom B paboTe 000pymOBaHUS, IMPOTrPaMMHOTO
obecrieueHus1, YHEProcHA0KEHUS U T.11.);

- Cucremubiii puck. CBs3aH C TOTCHIMAIBHOH HECIMOCOOHOCTHIO OOJIBIIOTO  YHCIIA
(hMHAHCOBBIX MHCTUTYTOB BBITIONHATH CBOM 0053aTEIILCTBA;

- KpenutHasiii puck. 3akimodaeTcst B OTKa3e KOHTpareHTa OT BBITTOJIHEHUS! CBOMX 0053aTEIhCTB
B CJIy4ae HeOIaronpusTHOTO JJIsI HETO M3MEHEHUS PHIHOYHBIX YCIIOBHIA,

- OnepannoHHbIH pUcK. J[aHHBIA PUCK 3aKIIOYACTCS B BO3MOXHOCTH OIIMOOYHBIX JEHCTBHIA
TPETbUX JIUI] U WX MOIIEHHHMYECKHX NEeHCTBHH B mpoliecce 00pabOTKM TpaH3aKIUH, OCYIIECTBICHHUS
oTepaIii, CBI3aHHBIX C XPAHCHUEM IICHHBIX OyMar M JICHEXKHBIX CPEACTB, MPOBEJICHUS PACUYCTOB U
KIMPUHTA, JIHOO UX HEMPABOMEPHBIX JCHCTBUN B OTHOIICHUH MMYIIECTBA U OXPAHIEMBIX 3aKOHOM IIpaB
uHBecTOopa. K yKa3aHHBIM TpeThUM JIMI[AM, B YaCTHOCTH, OTHOCATCS: OWPXKH, IETO3UTAPHH,
CTIEIMATN3NPOBAaHHBIC AETIO3UTAPUH, PETHCTPATOPHI, KITUPUHTOBBIE U PACUETHBIE CHCTEMBI, SMUTEHTHI.

12.  Hacrosmas MHBecTUIMOHHASA JeKIapalus AEUCTBYET B T€UEHHE CpoKa JeicTBus [JJorosopa,
3aKJII0YEHHOTO ¢ YTIPaBISIOMEN KOMIIaHNUEH.

13. Corw3 AY «Co3uganue» BIpaBe C CoOrjacus YIPaBJAOmEeld KOMIIAHUH W3MEHHTH
WHBecTuimonnywo aeknapanuio. V3MeHeHus k VHBeCTUIIMOHHOW Iekiapanuu OQOpMIISIOTCS B BHIC
JIOTIOJTHUTENIBHOTO coTJanieHus K JloroBopy u noanuceiBarotcss ooeumu CTOpOHAMIL )

O3HaKOMHBIIHUCH C pEACTaBJICHHBIM ITPOCKTOM,



Pemmim:

1.1 TIpunate MHBECTHMLMOHHYIO AEKIApAlI0 KOMIICHCAIIMOHHOTO ()OHOAa B IpPEACTaBICHHON
pelaKIuy;

1.2 Iopyunts CanphukoBy O.K. moammcarh AONOJHUTENBHOE COTJAIIEHUE C YIIPaBIAIOLIEH
KOMIIaHHUEH.

Mupektop Coroza AY «Co3ugaHue» / CanpuukoB O.K. /



